
BOARD OF SUPERVISORS AGENDA ITEM REPORT 

Requested Board Meeting Date: '--'M'--'-a"-y--'--2--'-1'-, 2_0'---'1-'--9 ______ _ 

RESOLUTION OF THE BOARD OF SUPERVISORS OF PIMA COUNTY, ARIZONA APPROVING 
FOR PURPOSES OF SECTION 147(1) OF THE INTERNAL REVENUE CODE OF 1986, AS 

. AMENDED (THE "CODE") THE ISSUANCE BY THE INDUSTRIAL DEVELOPMENT AUTHORITY 
Title: OF THE COUNTY OF MARICOPA OF NOT TO EXCEED $326,000,000 AGGREGATE PRINCIPAL 

AMOUNT OF ITS REVENUE BONDS (BANNER HEAL TH), SERIES 2019 AND APPROVING SUCH 
OTHER MATTERS FOR PURPOSES OF SECTION 147(1) OF THE CODE AS SET FORTH HEREIN 

Introduction/Background: 

Maricopa County's Industrial Development Authority plans to issue $660 million of revenue bonds in 2019 
of which $326 million will be spent on Banner Health facilities in Pima County. Because a portion of the 
proceeds will be spent on projects within Pima County, in order for Maricopa County's Industrial 
Development Authority to issue tax exempt bonds, Pima County must approve the bonds after a public 
hearing. The public hearing and approval of Pima County is required by the Internal Revenue Code of 
1986, Section 147(1). The public hearing, authorized by Pima County Board of Supervisors Resolution 
2018-52, was held Tuesday, April 23, 2019. The Report of Public Hearing to the Pima County Board of 
Supervisors is included with this resolution. The Report documents that the hearing was noticed and 
conducted and that no one requested to comment or be heard. This resolution approves using proceeds 
from the 2019 tax exempt bonds, or reallocated proceeds from prior Maricopa County Industrial 
Development tax exempt bonds, to the Banner Health facilities in Pima County. 

Discussion: 
The bonds will not be Pima County's debt. Neither the faith and credit, nor the taxing power of Pima County 
will be pledged for the bonds. Similarly, none of Pima County's revenues will be pledged to repay the bonds. 
Pima County's approval of the Banner Health project in Pima County will be solely for the purpose of 
satisfying the requirements of Section 147(1) of the Internal Revenue Code requiring public approval for tax 
exempt status of Maricopa County Industrial Development Authority's bonds. 

Conclusion: 

Because the bonds will not be Pima County debt, because a significant portion of the Maricopa County 
Industrial Development Authority's bond proceeds will be spent enhancing health care facilities within Pima 
County, and because no one spoke or commented against using the proceeds for the project within Pima 
County, staff recommends that Pima County approve the use of tax exempt bond proceeds for the project. 

Recommendation: 

Approve this resolution to use Maricopa County Industrial Development Authority's 2019 tax exempt bond 
proceeds, or reallocated prior bond proceeds, for the Banner Health projects within Pima County. 



Fiscal Impact: 
There will be no direct fiscal impact to Pima County. However, Pima County will receive the benefits of improved 
health care facilities 

Board of Supervisor District: 

0 1 02 03 04 05 IZ] All 

Department: Finance and Risk Management Telephone: 520-74-3669 

Contact: Michelle Campagne Telephone: 520-724-8410 
-----'---'"-------------
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RESOLUTION NO. __ _ 

RESOLUTION OF THE BOARD OF SUPERVISORS OF PIMA 
COUNTY, ARIZONA APPROVING FOR PURPOSES OF 
SECTION 147(f) OF THE INTERNAL REVENUE CODE OF 
1986, AS AMENDED (THE "CODE") THE ISSUANCE BY THE 
INDUSTRIAL DEVELOPMENT AUTHORITY OF THE 
COUNTY OF MARICOPA OF NOT TO EXCEED $326,000,000 
AGGREGATE PRINCIPAL AMOUNT OF ITS REVENUE 
BONDS (BANNER HEALTH), SERIES 2019 AND 
APPROVING SUCH OTHER MATTERS FOR PURPOSES OF 
SECTION 147(f) OF THE CODE AS SET FORTH HEREIN 

WHEREAS, the Industrial Development Authority of the County of Maricopa 
(the "Maricopa Authority") proposes to issue its Revenue Bonds (Banner Health), Series 2019 
(the "Bonds") and to loan a portion of the proceeds from the sale of the Bonds in an aggregate 
principal amount not to exceed $326,000,000 to Banner Health (the "Corporation") to provide 
for a 3-year plan of financing and refinancing of the costs of the projects described herein in 
Tucson, Pima County, Arizona (hereinafter collectively referred to as the "Tucson Projects"). 

WHEREAS, a portion of the proceeds of the Bonds in a maximum principal 
amount of $225,000,000 will be applied by the Corporation to finance the costs of construction, 
renovations, furnishing and equipping of a new patient care and clinical tower to be located on 
the Banner-University Medical Center Tucson campus ("Banner UMC Tucson") located at 1501 
North Campbell Avenue, Tucson, Arizona 85724 and related campus improvements and 
miscellaneous capital expenditures on the Banner UMC Tucson campus. The new patient care 
tower will total approximately 700,000 square feet, consisting of 9 stories and housing 
approximately 204 patient beds, operating rooms, diagnostic and laboratory facilities. 

WHEREAS, a portion of the proceeds of the Bonds in a maximum principal 
amount of $101,000,000 will be applied by the Corporation to refund all or a portion of the 
Arizona Health Facilities Authority Revenue Bonds (Banner Health), Series 2015D (the "Prior 
Bonds"), a portion of which Prior Bonds were applied by the Corporation to finance and 
refinance the costs of the acquisition by the Corporation of (i) the Banner UMC Tucson facilities 
located at the address above, and including an emergency generator building located at 1611 
North Cherry Avenue, Tucson, Arizona, and parking facilities located at 1625 North Martin 
Avenue, Tucson, Arizona and at 1652 N. Campbell Avenue, Tucson, Arizona, (ii) certain 
administrative office facilities located at 2701, 2711, 2721 and 2731 East Elvira Road, Tucson, 
Arizona, and (iii) the Banner-University Medical Center North Campus facilities located at 3838 
North Campbell Avenue, Tucson, Arizona. 

WHEREAS, prior to the issuance of the Bonds, the public hearing and approval 
requirements of Section 147(f) of the Code require that Pima County, being the governmental 
unit having jurisdiction over the area in which the Tucson Projects are or will be located, 
approve the issuance of the Bonds. 
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WHEREAS, by previous action of the Board of Supervisors of Pima County, 
Michelle Campagne, Director of Finance and Risk Management of Pima County, or her 
designee, was appointed to hold and conduct a public hearing on behalf of Pima County, with 
respect to the proposed issuance of the Bonds, and to report to the Board of Supervisors with 
regard to such public hearing. 

WHEREAS, on April 23, 2019 at 9:30 A.M. in the First Floor Lobby of the 
County Administration Building, 130 West Congress Street, Tucson, Arizona 85701, William F. 
Wilder, as counsel to the Maricopa Authority and as the designee of Michelle Campagne, held 
and conducted a public hearing (the "Public Hearing"), after public notice was given by 
publication in the Daily Territorial and the Arizona Daily Star (a copy of the published Notice of 
Public Hearing being attached hereto as Exhibit 1 ), for the purposes of satisfying the 
requirements of Section 14 7(f) of the Code. 

WHEREAS, the Notice of Public Hearing indicates that the Tucson Projects are 
or will be owned and/or operated by the Corporation or its wholly owned affiliates, Banner­
University Medical Center Tucson Campus, LLC and Banner-University Medical Center South 
Campus, LLC, and are or will be located at the addresses set forth in the Notice of Public 
Hearing. 

WHEREAS, following the Public Hearing, this Board was provided a Report of 
Public Hearing (a copy of such Report of Public Hearing being attached hereto as Exhibit 2), and 
such Report of Pubic Hearing indicates that no persons requested to comment or be heard at the 
Public Hearing, either in person or by written submission, with respect to any aspect of the 
Tucson Projects or the proposed issuance of the Bonds. 

WHEREAS, the Bonds are to be issued in one or more series from time to time, 
during the expected 3-year period commencing on the date of adoption and approval of this 
Resolution, and the Corporation intends to issue one or more series of the Bonds not later than 
one year from the date of adoption and approval of this Resolution. 

WHEREAS, the Bonds will be, and the Prior Bonds are, special limited 
obligations of the respective issuer thereof, and will not be, and are not, a debt, obligation or 
liability of Pima County. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Pima 
County, Arizona as follows: 

I. Solely for the purpose of satisfying the requirements of Section 147(f) of 
the Code, the issuance of the Bonds by the Maricopa Authority to provide funds to finance or 
refinance the Tucson Projects located or to be located in Pima County are approved. 

2. The Bonds shall not, and the Prior Bonds do not and shall not, constitute a 
debt, obligation or liability of Pima County or any political subdivision of Pima County, and 
neither Pima County or any political subdivision of Pima County shall be obligated for the 
payment of the Bonds or the Prior Bonds, for the manner or extent to which the proceeds from 
the sale of the Bonds or the Prior Bonds are expended or allocated or for any aspect whatsoever 
of the Tucson Projects. 

2 
3112465.3 042773 RSIND 



ADOPTED AND APPROVED this __ ,h day of May, 2019. 

ATTEST: 

Clerk, Board of Supervisors 
Pima County, Arizona 

APPROVED AS TO FORM: 

Chairman, Board of Supervisors 
Pima County, Arizona 

3 
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RESOLUTIONNO. 2018-52 --------

RESOLUTION OF THE BOARD OF SUPERVISORS OF PIMA 
COUNTY, ARIZOl\:A APPOINTING MICHELLE CAMPAGNE, 
DIRECTOR OF FINANCE AND RJSK MANAGEMENT OF 
PIMA COUNTY, OR HER DESIGNEE, TO CONDUCT A 
PUBLIC HEARING AS REQUIRED BY THE PROVISIOJ\'S OF 
SECTION 147(1) OF THE INTERNAL REVENUE CODE OF 
1986, AS AMENDED IN CONNECTION WITH THE 
ISSUANCE BY THE INDUSTRJAL DEVELOPMENT 
AUTHORJTY OF THE COUNTY OF MARICOPA OF ITS 
REVENUE BONDS (BANNER HEAL TH) SERIES 2018 

WHEREAS, The Industrial Development Authority of the County of Maricopa 
(the "Authority") proposes to issue its Revenue Bonds (Banner Health) Series 2018 (the 
"Bonds") and to loan a portion of the proceeds from the sale of the I3onds to Bairner Health (the 
"Bon·ower"), to (i) finance the construction and equipping of a new, approximately 700,000 
square-foot, 204-bed patient and clinical care tower to be located at I3anner-University Medical 
Center Tucson ("Barrner-UMC Tucson"), and to finance and refinance miscellaneous capital 
projects at the Bairner-University Medical Center Tucson campus, (ii) to refi.md all or a portion 
of the Arizona Health Facilities Authority Revenue Bonds (Banner Health), Series 2015D (the 
"Prior Bonds"), a portion of the proceeds of which were applied by the Borrower to finance and 
refinance the costs of acquisition by the Borrower from the University of Arizona Health 
Network of the Banner-UMC Tucson facilities and administrative offices (collectively, the 
"Tucson Projects"), and (iii) pay costs of issuance of the Bonds; and 

WHEREAS, prior to the issuance of the Bonds, the Bo1rnwer and the Authority 
must satisfy the public hearing and approval requirements of Section 147(f) of the Internal 
Revenue Code of 1986, as amended (the "Section 147(1)") and the regulations promulgated 
thereunder (the "Regulations"); and 

WHEREAS, Section 147([) and the pertinent Regulations require that Pima 
County, being the govermnental unit having jurisdiction over the area in which the Tucson 
Projects are or will be located, approve the issuance of the Bonds. Pursuant lo the Code and the 
pe11inent Regulations, Pima County, Arizona may appoint an individual to: (a) hold a public 
hearing concerning the proposed issuance of the Bonds at which a reasonable oppm1unity to be 
heard shall be provided for persons with differing views on the issuance of the Bonds and the 
location and nature of the Tucson Projects (the "Hearing"), (b) give public notice at least 
fou1ieen (14) days in advance thereof, and (c) report on the Ilearing. 
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NOW. THEREFORE. BE IT RESOLVED by the Board of Supervisors of Pima 
County. Arizona as follows: 

Michelle Campagne, Director of Finance and Risk Management of Pima 
County, or a person designated by her, is appointed to conduct the Hearing. 
alter appropriate public notice. as required by the provisions of 
Section I 4 7(f). with regard to the financing and refinancing of the Tucson 
Projects described herein and the issuance by the Authority of the Bonds. 
and to report the results of the Hearing to this Board. Following such report, 
the Board will consider approving the issuance of the Bonds, solely for the 
purpose of satisfying the public approval requirement of Section 147(1); and 
provided that in no event shall Pima County, Arizona, be liable for the 
payment of the Bonds or the Prior Bonds nor shall the Bonds or the Prior 
Bonds constitute a debt of Pima County, Arizona. 

ADOPTED AND APPROVED this _2_o __ day of August, 2018. 

ATTEST·:· \ r- ~ 
C{j' ~ ~ -OS--., 
~ard of Supervisors 
Pima Cuunty, Arizona 

APPROVED AS TO FORM: 

~~( d(QS----
Dcpyf, Co nty Attorney 

RE NANASSEN 
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April 10, 2019 

Ms. Shelby Scharbach 
Executive Director 

PIMA COUNTY 

The Industrial Development Authority 
of the County of Maricopa 

William F. Wilder, Esq. 
Ryley, Carlock & Applewhite 
One North Central Avenue 
Suite 1200 

301 West Jefferson, Room 950 
Phoenix, Arizona 85003 

Phoenix, Arizona 85004 

Re: The Industrial Development Authority of the County of Maricopa Revenue 
Bonds (Banner Health) Series 2019. 

Dear Mr. Wilder: 

On August 20, 2018, the Board of Supervisors of Pima County adopted 
Resolution No. 2018-52, appointing me or my designee as a person authorized to 
conduct a public hearing, as required by Section 147(f) of the Internal Revenue Code of 
1986, as amended, with regard to the proposed action by The Industrial Development 
Authority of the County of Maricopa to authorize and issue its Revenue Bonds (Banner 
Health) Series 2019. Due to a delay in the financing schedule, the public hearing for the 
bonds has not yet been held. Banner Health has requested that the public hearing be 
held on or about April 23, 2019. 

By this letter and as authorized by the Resolution, I am acting to designate 
each of you, acting in the alternative, as persons to conduct the subject public hearing, 
which I understand will be held at 9:30 a.m. on April 23, 2019, following at least seven 
days of publication of a Notice of Public Hearing in both the Daily Territorial and Arizona 
Daily Star. 

Upon conclusion of the public hearing, you are to submit to the Clerk of 
the Board of Supervisors of Pima County a Report of Public Hearing and thereupon 
request the Pima County Board of Supervisors to adopt a resolution approving the 
issuance by The Industrial Development Authority of the County of Maricopa of the 
subject bonds. 

Yours very truly, 

I , / :;-' I 

Michelle Campagne ' 

Michelle Campagne, Dtrector 

130 W Congress, 6th Fl Tucson, Anzona 85701-1317 • Phone: 520-724-8410 • Fax: 520-770-4173 



PIMA COUNTY, ARIZONA 

REPORT OF PUBLIC HEARING WITH RESPECT TO 
THE INDUSTRIAL DEVELOPMENT AUTHORITY 

OF THE COUNTY OF MARICOPA REVENUE BONDS 
(BANNER HEALTH) 

SERIES 2019 

On Tuesday, April 23, 2019, commencing at 9:30 a.m., MST, in the First Floor Lobby of 
the Pima County Administration Building, 130 West Congress Street, Tucson, Arizona 85701, 
the undersigned, as the designee of Michelle Campagne, Finance Director for Pima County, and 
on behalf of Pima County, Arizona, conducted a Public Hearing pursuant to the requirements of 
Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code"), regarding the 
proposed issuance by The Industrial Development Authority of the County of Maricopa of its 
Revenue Bonds (Banner Health), Series 2019, in an aggregate principal amount not to exceed 
$660,000,000 (the "Bonds"), a portion of which in the maximum aggregate principal amount of 
$326,000,000 will be for the benefit of Banner Health (the "Corporation"), an Arizona nonprofit 
corporation, to provide a three year plan of financing and refinancing of the projects described 
herein in Tucson, Pima County, Arizona and to pay costs of issuance of the Bonds. 

A portion of the proceeds of the Bonds in a maximum principal amount of $225,000,000 
will be applied by the Corporation to finance the costs of construction, renovations, furnishing 
and equipping of a new patient care and clinical tower to be located on the Banner-University 
Medical Center Tucson campus ("Banner UMC Tucson") located at 1501 North Campbell 
Avenue, Tucson, AZ 85724 and related campus improvements and miscellaneous capital 
expenditures on the Banner UMC Tucson campus. The new patient care tower will total 
approximately 700,000 square feet, consisting of 9 stories and housing approximately 204 patient 
beds, operating rooms, diagnostic and laboratory facilities. 

A portion of the proceeds of the Bonds in a maximum principal amount of$101,000,000 
will be applied by the Corporation to refund all or a portion of the Arizona Health Facilities 
Authority Revenue Bonds (Banner Health), Series 2015D (the "Prior Bonds"), a portion of 
which Prior Bonds were applied by the Corporation to finance and refinance the costs of the 
acquisition by the Corporation of (i) the Banner UMC Tucson facilities located at the address 
above, and including an emergency generator building located at 1611 North Cherry Avenue, 
Tucson, Arizona, and parking facilities located at 1625 North Martin Avenue, Tucson, Arizona 
and at 1652 N. Campbell Avenue, Tucson, Arizona, (ii) certain administrative office facilities 
located at 2701, 2711, 2721 and 2731 East Elvira Road, Tucson, Arizona, and (iii) the Banner­
University Medical Center North Campus facilities located at 3838 North Campbell Avenue, 
Tucson, Arizona. 

The owner and operator of the projects being financed is the Corporation through its 
wholly owned affiliates, Banner-University Medical Center Tucson Campus, LLC and Banner­
University Medical Center South Campus, LLC. The projects to be financed and refinanced with 
the proceeds of the Bonds as described herein are or will be located at the addresses set forth 
herein. The Corporation expects that the mailing address of the Banner UMC Tucson campus 

457735 I.I 
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will be changed to 1625 North Campbell Avenue, Tucson, Arizona in connection with the 
construction of the new patient tower described above. 

A Notice of Public Hearing was published in the Daily Territorial and the Arizona Daily 
Star on April 16, 2019, and copies of the Notice of Public Hearing and the Affidavits of 
Publication of Notice of Public Hearing are attached to this report. 

At the time and place set for the Public Hearing, I announced that the Public Hearing was 
open and asked if there were interested persons wishing to comment and be heard with respect to 
the matters for which the Public Hearing was being conducted. 

No persons appeared at the Public Hearing requesting to comment or be heard with 
regard to the matters for which the Public Hearing was conducted and no written comments or 
submissions were received prior to the Public Hearing, whereupon I declared the Public Hearing 
closed. 

DATED: April 23, 2019. 

William F. Wilder 
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NOTICE OF PUBLIC HEARING 

Notice is hereby giwn that on April 23. 2019. a public hearing (the ··Public Hearing'") 
will be conducted by an authorized representative on behalf of the County of Pima. Arizona (the 
··County") al 9:30 am in the First Floor Lobby of the County Administration Building. 130 West 
Congress Street. Tucson. Arizona 85701 with respect to the proposed issuance by The Industrial 
Development Authority of the County of Maricopa (the ··Maricopa Authority"') of its ReYenue 
Bonds (Banner llealth). Series 2019 (the ··[3onds'") in one or more series from time to time. A 
portion of the proceeds M the Bonds in the ma,imum aggregate principal amount of 
$326.000.000 \\·ill be used to assist Banner Health (the ··Corporation'"). an Arizona nonprofit 
corporation. to provide for a 3-year plan of financing and refinancing of the costs of the projects 
described herein in Tucson. Pi ma County. Arizona and to pay costs of issuance of the Bonds. 

A portion of the proceeds of the Bonds in a ma,imum principal amount of $225.000.000 
will be applied by the Corporation to finance the costs of construction. reno\'ations. furnishing 
and equipping of a new patient care and clinical tower to be located on the Banner-University 
IVkdical Center Tucson campus ("Banner UMC Tucson··1 located at 1501 North Campbell 
J\\'enue. Tucson. J\Z 85724 and related campus improYements and miscellaneous capital 
e,penditures on the l3anner UIVIC Tucson campus. The new patient care tower will total 
appro,imately 700.000 square feet. consisting or 9 stories and housing appro,imately 204 patient 
beds. operating rooms. diagnostic and laboratory facilities. 

A portion or the proceeds of the Bonds in a ma~imum principal amount of $101.000.000 
\\ill be applied by the Corporation lo refund all or a portion of the Arizona Health Facilities 
Authority Re,·enue Bonds I Banner 1 lealth). Series 20 I 5D (the "Prior Bonds"). a portion of 
which Prior Bonds ,,ere applied by the Corporation lo finance and refinance the costs of the 
acquisition by the Corporation of ( i) the Banner UMC Tucson facilities located al the address 
a bow. and including an emergency generator building localed at 1611 North Cherry A venue. 
Tucson. Arizona. and parking facilities located at 1625 North ivlartin Awnue. Tucson. Arizona 
and al 1652 N. Campbell i\1enue. Tucson. Arizona. (ii) certain adminislraliw office facilitks 
located at 2701. 2711. 1721 and 2731 East El\ira Road. Tucson. Arizona. and (iii) the Banner­
Uni1·ersity Medical Center North Campus focilities located at 3838 North Campbell A1enue. 
Tucson. Arizona. 

The owner and operator or Banner UIVIC Tucson and Banner UIVIC South is the 
Corporation through its wholly 0111ted artiliates. Banner-University Medical Center Tucson 
Campus. U,C and Banncr-Uniwrsity IV!edical Center South Campus. 1.1.C. The projects to be 
financed and refinanced \\ith the proceeds of the Bonds as described herein are or \\ill be located 
at the addresses set forth herein. The Corporation e,pects that the mailing address of the Banner 
LIMC Tucson campus 11ill be changed lo 1625 North Campbell A1cnuc. Tucson. Arizona 111 

connection 11·ith the construe lion of the ne11 patient to11er described abow. 

The Bonds II ill be. and the Prior Bonds are. special limited obligations of the issuers 
thereof 1x11abk sokly from pmments to be made therefor by the Corporation. and 11ill not 
constilute a general obligati()tl or a pkdge of the foith and credit or the taxing po\Yer of the 
tvlaricopa Authorit1. the Count, of Pima. Arizona. the County of Maricopa. Arizona, the State of 
Arizona or any agency or political suhdi,·ision thereof. The Authority has no taxing po,,er. 
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The !londs are to be issued from time to time in one or more issues during the expected 
3-year period commencing on the date of approval of the plan of financing described herein. 
The Corporation intends to issue the Bonds not later than one year from the date of approval of 
the plan of finance described herein. 

Any person may appear at such hearing and express his or her views. or may submit his 
or her views in writing, regarding the proposed Bonds and the location and nature of the projects 
described herein to be financed and refinanced with the proceeds of the Bonds. Any written 
submissions must be sent to the County at County Administration Building. 130 West Congress 
Street. Tucson. Arizona 85701, Attention: Michelle Campagne, Director of Finance and clearly 
marked "Banner Health Projects." Written submissions should be mailed or delivered in 
sufficient time to be received on or before April 21.2019. 

THE COUNTY OF PIMA. ARIZONA 
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THE DAILY TERRITORIAL 
AFFIDAVIT OF PUBLICATION 

STATE OF ARlZONA ) 
} ss. 

COUNTY OF PIMA ) 

Roxanne Murray, being first duly sworn, deposes and says that (s)he is the 
Lead Public Notice Clerk of THE DAILY TERRJTORJAL, a daily newspaper printed and 
published in the County of Pima, State of Arizona, and of general circulation in the City of 
Tucson, County of Pima, State of Arizona and elsewhere, and hereto attached: 

NOTICE OF PUBLIC HEARING 
REVENUE BONDS BANNER 
Legal # 154266 
APRJL 23, 2019 

was printed and published correctly in the regular and entire issue of said THE DAILY 
TERRITORlAL for I issues; that the first was made on the 16th day of April, 2019 and the 
last publication thereof was made on the 16th day of April, 2019; that said publication was 
made on each of the following dates, to-wit: 

04/16/2019 

at the Request of: HAWKINS DELAFIELD & WOOD LLP 

- ---~·· -

Notary Public in and for the County of 1 - 1 a, State of Arizona 
j 

My commission expires 04/24/2021 
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WICK COMMUNICATIONS 
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SIERRA VISTA AZ 85635 
(520)294-1200 
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ARIZONA DAILY STAR 

Tucson, Arizona 

STATE OF ARIZONA) 
COUNTY OF PIMA) 

Debbie Sanchez, being first duly sworn deposes and 
says: that she is the Advertising Representative of TNI 
PARTNERS, a General Partnership organized and 
existing under the laws of the State of Arizona, and that 
it prints and publishes the Arizona Daily Star, a daily 
newspaper printed and published in the City of Tucson, 
Pima County., State of Arizona, and having a general 
circulation in said City, County, State and elsewhere, 
and that the attached ad was printed and 

,;··' Legal Not(ce 

published correctly in the entire issue of the said 
Arizona Daily Star on each of the following dates, to­
wit: 

.~ff 
Notary Pulic 

"*'I:"- AIIJOlll. i 

• 

UIMAMIIRES I 
Mycemm .... ~ 1e. 2019_ t 

My commission expires _.e"""l!!'II""""""._,_,_,..,..,.._...,... / 

8876799 



THE ARIZONA REPUBLIC 
PO Box 194, Phoenix, Arizona 85001-0194 

Phone 1-602-444-7315 

C-Classified 

HAWKINS DELAFIELD & WOOD LLI' 

ONE GATEWAY CENTER, 24TH 

FLOOR 

Newark, NJ 07102 

Order# 0008876206 

P.O • 4/22 PH 

Published Date(s): 

04/15/19 

STATE OF WISCONSIN 

COUNTY OF BROWN 

I, being first duly 

deposes and says: That 

} 
sworn, upon 

am the 

ss. 

o.ith 

IE'gal 

clerk ol the Arizona Republic, 

newspaper of general circul.ition in the 

counties of Maricopa, Coconino, f,im,1 

and Pinal, ,0 th, State of Arizona, 

published weekly al Phoernx, Ari1,on;i, 

and thnt the copy hereto att;;ich1•rl 1.~ 

true copy of the adwrtiseme11l published 

in the said paper on the dales indicated 

(/ 

15 TH day of 
APRIL 2019 

i'v1y Commission expires: 

Fax 1-877-943-0443 

AFFIDAVIT OF PUBLICATION 

NOTICE OF PUB UC HEARING 
NOlicc is hereby gi~en that on 
Al)'il 22, .2019, a ptblK: ttearing 
(lhe "Pubhc Heomig1 ....;n be 
coododed by an aulholized rep· 
reser.tativ(! en behatt <1 The In· 
dU5lrial Developmern Au!hority 
o! the_ County of Maocopa (!he 
"Authori!Yl at 9:30 _am in Iha 
Maricopa Coonty Administration 
Building, First Floor Lebby, 301 
West Jellerson S1reel, Phoef'lix, 
Arizona 85003 with respect lo lhe 
proposed issuanc& by the Au-
thority ol its Revenue Boods 
(Sanner Heahh), Series 2019 (lhe 
"8onds1 ill one or more saries 
from lime lo time, in the maxi-
rwm agg!ega!e Pfindpal 
amount of $6611000,000 1o assist 
Banner Health (1he 'Corporatio-
n·), an Arizooa nonprofit OOIJ» 
ration, to provide lor a 3-year 
plan of financing and refinancing 
of lhe costs of wnstruclion, ren· 
cvations, furnishing ard equfo­
ping ol certain heallh care facii· 
~es as herelnatter described and 
to pay costs of issuance cl the 
Bonds. 

Up lo $155,000,000 aggregate 
prinopal alllOU1lt ot Bonds may 
be issued lo finance and rafi. 
nance construction, furnishing 
and equipping of a new 16-story 
patient ca1e and clinical lower 1o 
be located oo the Banner-
University Medical Cenl<# Phoe-
nix camp.is \Bamer UMC Plioe· 
nix") localed at 1111 E. McDowell 
Road, Phoenix, AZ. 85006, oonsisl· 
ing of approlimatety 700,000 
square [eel and housing approxi-
ma!ely 278 patient OC-<!s, a new 
emergency department and trau-
ma center, operating roo,r.s1 di· 
agnos1ic and laborafory !acili-
1ies. and relaled campliS im-
prcvemenls and mlscehaneous 
capillil expend~ures al Banner 
UMC Phoenix. 
Up 10 S155,000,000 aggregate 
principal arnoont o! Bonds may 
be issued lo rinance and 1eli· 
nance the construcfon, rumtsh-
ing _ and equipping of Banner 
Ocobllo MedlCUI Center, a new, 
4-sto,y, appioximalety 240,000 
sq1.1are·loot hosp~al !o be local-
ed at 1405 S Alma Smool Road, 
Charo'!er, AZ 85286. 
Up lo $225,000,0CO aggregate 
pnncipal arnounl o! Bonds may 
~e issued to hnanco and re!i· 
nance c0,1struclion, furnishing 
and equipping of a_ new 9-slory 
pabent care and clinical tower to 
be located on lhe Banner· 
University Medical Center Tue· 
son campus {"Ban~er UMC T1.:c-
son·) located al 1501 N. Camp-
bell Al'erue, Tucson. AZ 85724, 
consisting of ai;pmximately 
700,000 sq-..iare le€! and housing 
approximately 204 _patient_ beds, 
operating room.s. d1agncsbc and 
!aborat(l{'/ _ !ac111lies and relalc-d 
campus 1mpmvt1ments aoo' mis· 
ce!laneous capit<'!I exr,en<l~ums 
at Banner UMC Tucso-1. The Cor· 
porahon expects thal lhe rnait[Qg 
address of 1he Banner UMC Tuc-
son campus will be changed lo 
1625 N. Campbell Aveaue, Tue· 
son AZ in c,:innectioo with the 
coristruclioo of the new pa1ienl 
tower 
Up lo S:,()(),000.000 aggregate 
pririC::pal a•nounl o! l~,e Series 
2019 ~net, _ ~~·~,-~ i~u~ [~_!e-



1unu au ur a l)Oruon ()I 111e Nwr 
na Health Facirities Aut~cnly 
Revenue Borrls (Banner Heallh), 
Series 20008 and Series 200,SC 
(t~.e "Series 2008BC Poor Bond· 
s"), and Series 2015D (1he 'Ser­
ies 2015 Prior Bends". and roll9C· 
lively "nith the Series 2008BC Pri­
or Bonds, the 'Priof Bonds"). 
The procaeds of lhe Pr'.« Bonds 
we1e u:;ed by the Corporation as 
fo!klws: {I) approxima!~ 
i1s1,ooo,ooo o1 proceE1ds a the 
SEries 20088G Prior Saids were 
applied to relurrl the Arizona 
He'allh Facit'ties Authority Reve-
nue Boods (Banner Het'ltl.!L Ser­
ies 20058 and _Series ~. the 
pi'OCeeds ot which finar.-ced and 
1elinanced: (a} cooslrud.ion and 
e(}Jlpplng of Banner Gateway 
Medical Genier, 1900 Norlh 
Higey Rood Gill,e~ ~ ~I roi-
strucf10n ol a parking garage at 
Banner Thund8fbird Medical 
CM!er, 5555 W. Thllldertird 
Road, Glendale, PZ.; (c) oor.sln.ic-
tlon, renovations ar:d equtwing 
of the (npora!ion's corporate 
offices located al 1441 N. 121h 
Street, Phoenix, Al:, and {d) con-
strudion and equiwing at 
McKee Medical Center bcated at 
2000 Boise Avenoo, Loveland, 
Colorado; and (2) approximately 
$101,000,000 d proceeds d ~' 
Series 20150 Prior Bonds were 
applied to fnaoce {a) the aCQUls-
illon of Banner UMC TLICSO!l, (b) 
oonstrocUon of a palll!f'9 garage 
a! Banner UMC Phoenix, a/XI (c) 
the acquisition rJ Bann!!f Payson 
Medieal Center located at 807 S. 
Poode,osa Slree~ Payson, AJ.. 
The projects and facilities to be 
tnanred and refinanced with the 
prixeeds ol lhe Bonds are er will 
be owned an&or operated by 
the Corporation or Its wholly 
ovmed affiUales, Banner· 
University Medical Center Tuc-
son Campus, LLC or Banner· 
University '-'Wical Center South 
Camp.JS, LLC. The projects to be 
finani)'!d and refinanced with the 
proceeds of Iha Boflds are or will 
be !ocatod al the addresses set 
forth here/11. 
The Bonds wiU be, and Ille Prior 
Boods are, special l!mitml obliga-
tions of 1he issuers thereof, pay-
able solt!ly Iran paymmts to be 
made therefor by the Corpora-
1ion, and win no! cons!itu!e a 
general obliga~on or a Dled<ie of 
!he lai1h and credi1 or IM faxing 
power of the Authority, 11\e 
County ol Maricopa, Ariiona, lhe 
State ol Arizooa or any agea;y or 
polrtkal subdivision 1hereo!. The 
AulhOfily has no !aXing ixiwor. 
TI-.e Oonds are to be Issued from 
time to Hme in one or more is­
sues during the expeeled 3-year 
period commencirig on lhe dale 
ot approval of the plan cl financ-
ing 08scriberl herein. Tte Corp> 
ration mtends to issue Iha Bonds 
not ,~1er than one year lrnm tile 
date of approval of the plan of fi­
nance descnbed herein. 
Ar:y person may appear al such 
hearing and express his or t:er 
views. or may subm~ his or t,er 
views in \.'.Ti!lng, rega,d,ng lhe 
pr~ed Bords and tlie location 
and nature ol rtw projects cle-
scnbed he1ein !o be rananced 
a'ld ie!inancc,'.! wi!h the . pro-
«;eds ol the Bonds. Any wnllen 
svbmissKJns must be senl 10 lhe 
Au\hOri\Y. r:/o Malicoµa Ccun:Y, 
301 West Jetteison Str~I. 10th 
Floor. Phoenix, Arizona, !!5003 Al· 
tcnti0!1: President arid ctea~y 
marked "8arn-ier HE.>alth Proii:-cts 
" W,'i"en StJIJ<r,issloris show.I be 
ma,led or deri,'Bred in si,Jlllder.t 
1irr.e tc be received on 01 belcre 
A~l 19,2019. 
TrlE INDUSTRIAL DEVELOPMENT 
AUT!-KJRITY 
OF THE COU~TY OF M,\RICOPA 
Pub: Aor~ 15. 2019 


