










RESOLUTION NO. 2023 -

A RESOLUTION OF THE BOARD OF SUPERVISORS OF PIMA 
COUNTY, ARIZONA APPROVING THE PROCEEDINGS OF THE 
INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY 
OF PIMA REGARDING THE ISSUANCE OF ITS NOT-TO-EXCEED 
$18,000,000 MULTIFAMILY HOUSING REVENUE BONDS 
(SLEEPY HOLLOW ESTATES PROJECT), SERIES 2023 AND 
DECLARING AN EMERGENCY 

WHEREAS, The Industrial Development Authority of the County of Pima (the "Authority") pursuant 
to the Industrial Development Financing Act, Title 35, Chapter 5, Arizona Revised Statutes, as amended (the 
"Acf'), is authorized to issue and sell to BMO Harris Bank N.A. or its assignee (the "Purchaser") its 
Multifamily Housing Revenue Bonds (Sleepy Hollow Estates Project), Series 2023 in one or more taxable 
and/or tax-exempt series ( collectively, the "Bonds"), the proceeds of which are to be loaned to Sleepy Hollow 
Estates, LP, an Arizona limited partnership (the general partner of which is LF Sleepy Hollow Housing, Inc., 
an Arizona corporation, the sole shareholder of which is La Frontera Partners, Inc. an Arizona nonprofit 
corporation) (the "Borrower") or its assignee, for the purpose of financing and/or refinancing, as applicable, 
all or a portion of the costs of (i) the acquisition, construction, improvement, development, equipping and/or 
operation of residential real property (including improvements and facilities functionally related and 
subordinate thereto) consisting of approximately 44 units, some or all of which will provide housing for low­
to-moderate income tenants, on certain real property located at 615 West Alturas Street in Tucson, Pima 
County, Arizona to be commonly known as the "Sleepy Hollow Estates", (ii) funding any required reserve 
funds, (iii) paying capitalized interest, if any, on the Bonds and (iv) paying the costs of issuance for the Bonds; 
and 

WHEREAS, on July 14, 2023, the Authority resolved to issue the Bonds in an aggregate amount not 
to exceed $18,000,000 (the "Authority's Resolution"), such issuance being conditioned upon, among other 
things, the granting of approval to the issuance of the Bonds by the Pima County Board of Supervisors; and 

WHEREAS, the Authority's Resolution has been made available to the Pima County Board of 
Supervisors, and the Authority's Resolution has been duly considered this date; and 

WHEREAS, the Authority's Resolution authorizes, among other things, the issuance of the Bonds, 
the execution and delivery of (i) a Financing Agreement relating to the Bonds (the "Financing Agreemenf') 
among the Authority, the Borrower and the Purchaser, and (ii) such other documents as required for the 
issuance of the Bonds; and 

WHEREAS, the terms, maturities, provisions for redemption, security and sources of payment for the 
Bonds are set forth in the forms of the Financing Agreement and the Bonds themselves; and 

WHEREAS, copies of said documents have been made available to the Pima County Board of 
Supervisors, together with the Authority's Resolution; and 

WHEREAS, the Pima County Board of Supervisors has been informed that said documents have 
been reviewed by competent Bond Counsel, Kutak Rock LLP, and said Bond Counsel has determined that 








